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ITEM 8.01 OTHER EVENTS.

On May 2, 2022, subsidiaries of RCI Hospitality Holdings, Inc. completed the acquisition of the Playmates Club in Miami, Florida for a total
acquisition price of $16.0 million. The acquisition price includes $3.0 million for the purchase of the company that owns the real property where the club is
located, paid in cash at closing, and $13.0 million for the purchase of the company that owns and operates the adult entertainment business paid as follows: (1)
$2.0 million in cash at closing; (2) $6.0 million under a 10% three-year promissory note payable in 35 equal monthly payments of $79,290 in principal and
interest, based on a ten-year amortization schedule, with a balloon payment of the remaining principal plus accrued interest due at maturity; and (3) $5.0
million under a 10% ten-year interest-only promissory note payable in 119 equal monthly payments of $41,667 in interest, with a balloon payment of the total
$5.0 million in principal plus accrued interest due at maturity. The $5.0 million promissory note may be earlier canceled if there are any regulatory changes that
would prohibit the business from operating as an adult entertainment establishment within ten years of the closing date of the acquisition.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

RCI HOSPITALITY HOLDINGS, INC.

Date: May 6, 2022 By: /s/ Eric Langan
Eric Langan
President and Chief Executive Officer
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